@ EBP MHO®OPMALIMOHHbINA JJOKYMEHT

OB NHOCTPAHHOW AENO3UTAPHOW PACMUCKE HA AKLIMMN

MHocTpaHHas Aeno3uTapHas pacnucka Ha akummn

lNpenocraBnsieTcss B COOTBETCTBMU C YCTAHOBJ/IEHHbLIMU TpE6OBaHVI$IMVI. He gaBnsetcs
VIH,U,VIBVI,U,yaJ'IbHOVI VIHBGCTVILlVIOHHOﬁ peKOMeHD,aLIVIEI‘/'I N peKaMHbIM MaTepUasioM.
l/IchopMame npuBeaeHa Angd noHMMaHuA CyYLLECTBEHHbIX XapaKTEPUCTUK U PUCKOB
AENO3NTAapPHbIX PACrnmMCcoK Ha akKuuu.

JTO He BKNnaja

Bbl MOXKeTe noTepsATh BCE, YTO BJIOXKUIN

Cpeacrea He 3acTpaxoBaHbl (He rapaHTUpPOBaHbl) FrOCyAapCTBOM
B cnyyae notepb KOMNeHcaLun He NpeaycCMOTPEHOo

Aoxon He rapaHTUpPOBaH

OCHOBHbIE XapaKTEpPUCTUKM MHOCTPAHHOW [Aeno3UTapHOW pacnMCKM Ha
aKumMmn

MHoCTpaHHble Aeno3uTapHas pacnucka Ha akuuMm — MHOCTPaHHas LeHHas bymara,
YAOCTOBEPSAOWas NpaBa Ha OnNpeAesieHHOe KOMMYECTBO aKUWUA POCCUMMCKOro Wnu
MHOCTPaHHOro aMuTeHTa. OflHa Aeno3nTapHas pacnucka, B 3aBUCMMOCTM OT YC/I0BUM
BbINyCKa, MOXET YAOCTOBEPSATb NpaBa Ha OAHY aKLMIO, YaCTb aKLMM UM Ha HECKOMbKO
aKLUMMN.

[leno3nTapHble pacrucKy He SBASIIOTCA akKUUSMU. DMUTEHT AENO3UTapHbIX Pacnmncok -
MHOCTPaHHbIV Aeno3utapuin (koMnaHus). OcyLecTBneHMe NpaB No NpPeACTaBSEMbIM
pacrnuckamy akuusiM, TakuMxX Kak MonyyeHve AVBUAEHAO0B, y4acTue B YrpaBfieHUM
06LLECTBOM, y4acTMe B pacnpeaeneHnn MMyLLECTBa 06LLECTBa NpU ero NKBMAALMK,
BO3MOXXHO TOJIbKO MNPV COAEWCTBMM 3MUTEHTA [AENO3MTapHbIX PacnmMcoK. TOYHbIN
o6beM npaB Bnagenbla Aeno3nTapHbIX PacnuCcoK YCTaHaBIMBAETCS B 3SMUCCUMOHHbIX
JIOKYMEHTaX M MOXET OT/IMYaTbCA ANS Pa3NIMYHbIX MHOCTPAHHbIX AENO3UTapHbIX
PacrnncoK, pasnN4YHbIX BbIMyCKOB.

OMUTeHT 6e3 Bawero cornacus BrnpaBe KOHBEPTUPOBATb AEMNO3UTAPHbIE PaCcriCKn B
aKkumn, rnpaBa Ha KOTOpble 3TN PacnnCKM yAOCTOBEPSAIOT, B 3TOM cnyyae Bbl cTaHeTe
BnagenbLeEM COOTBETCTBYHOLLENO KOMNYECTBA aKLWN.

B ycraHoBneHHbIX baHkoM Poccuu cnyyasix MHOCTPaHHble Aeno3uUTapHble PacrucKu
MOryT 6bITb AOCTYMHbI UCKJTIOYUTESTbHO KBaﬂM(bMLI,MpOBaHHbIM MHBECTOpPAaM.

Takke cneayeT yyecTb, YTO Bnadesnel, AEerno3uTapHOW PacrmnCKM MOXET 3aliMTUTb
CBOM MnpaBa (B C/lydae UX HapyLIEHUS) TOMIbKO B MHOCTPAHHOM CyAe MO rnpoueaypam,
YCTAQHOBNEHHbBIM MHOCTPAHHbLIM 3aKOHOAATE/TbCTBOM.

Hanorm Ha poxoa no Aeno3vTapHbiM pacnnckaM Ha akumm (B TOM 4uCie, Ha
AVBUAEHAbI), MOMYT CYWECTBEHHO OT/IMYaTbCid OT Hajlora Mo akuusiM
COOTBETCTBYIOLIMX KOMMNaHWI. Hanorn Ha Aoxoa no Aeno3uTapHbIM pacnuMckaM MoryT
ynnaynmBaTbCs He TONbKO B Poccum, HO M 3a pybexxoM — B CTpaHe, B KOTOpOW




BbinyLwieHbl Aen03nTapHbIE PaCrnCKH. Heobxoanmo YTO4YHATbL COOTBETCTBYIOLLNE
ycnosud, B TOM 4uCiieé Ha nNpeaMeTr Halanmydma wWuin OTCyTCTBUA ,CI,BOI‘/JIHOFO
Hanoroobnoxexus. B HEeKOTOpbIX cyyasax Bam npuaetca camocToaTeNnbHO rnoAaBaTb
OOKYMEHTHbI B HanoroBbIN OopraH u yniaydmBaTb COOTBETCTBYHOLLUME HAJIOIA.

Cneuundunueckme puckm

lNocKoNbKy Aeno3nTapHble PacnUCKU ABASKOTCA LEeHHbIMU 6YMaFaMVI, BbINyLWEHHBIMU
MHOCTPAHHbIM 3MUTEHTOM, AJiId WHBECTOPOB CYLUECTBYIOT PUCKU BBEAEHUA
MHOCTPAHHbIM TOCyAapCTBOM OFpaHVIl-IeHVIl\/’I, NPEnATCTBYIOLLMX OCYLLECTB/IEHUIO
BflagenbuamMmmn pacrnmcok CBoux npas. B 4aCcTHOCTU, MHOCTPAHHbLIM FOCY4ApPCTBOM MOryT
6bITb BBEAEHDI orpaHn4yeHunsa Ha coBepLlieHne CAenoK n/mnu perncTpauuio npaB Ha HUX
B Aeno3mtapun, B TOM 4yucie CaHKuun MOryT 6bITb B OTHOLUEHUMU pOCCMVICKOVI
KOMMNaHMUn, Ha akuuun KOTOpOﬁ BbinyLleHbl AENO3UTaPHbIE PACMNCKN.

KpoMme Toro, cywectByeT pUCK U3MEHEHUS MHOCTPAHHOrO 3aKOHOAATeNbCTBA, U, Kak
CneacTBMe, PUCK U3MEHEHUs MepBOHavanbHO MnpeaycMOTpeHHOro obbema npas U
(unn) ycnoBuii Mx peannsauum ans UHBECTOPOB.

OCHOBHbIE PUCKMU:

PbIHOUYHbDIA pUCK (PUCK HEraTUBHOIO U3MEHEeHUsi CTOMMOCTU [Een03UTapPHbIX
pacnucok). CToMMOCTb NpuHaanexalled Bam oeno3utapHOM pacnmnckyM MOXET Kak
pacTu, Tak U CHMXATbCS, U ee pPOoCT B MPOLLIOM He O3HA4YaeT ee pocTa B ByayLiem.
LleHa Ha AenosvTapHble PacnMCKM Ha akUuM MOXKET OKas3aTbCsl HWMXKE, YeM LieHa Ha

NpeacTaBsiEMblE UMM aKLMKM 3TON e KomnaHuu. CyllecTBYeT pUCK TOro, 4To Bbl
noHeceTe YBbITKM B pe3y/bTaTe CHMXKEHWS LIeHbl Ha AEMO3UTapHY0 pacnucky. Takxe
B OTAESbHbIX C/y4yasix, B TOM YMCNE C YYETOM BbllIEyKa3aHHbIX OCOBEHHOCTEN U
PUCKOB, PblHOYHAsi CTOMMOCTb AEMO3UTapPHOW PAaCnMUCKM MOXET YNacTb A0 <HYNs»,
TOraa Bbl MOXeTe NOTEPATb BCE B/IOXKEHHbIE CPEACTBA.

PuUck nMKBMAHOCTU. JINKBUOHOCTb, TO €CTb BO3MOXHOCTb MpoAaThb AENO3UTapPHYIO
pPacrnuncky B ntobor MoMeHT 6e3 CyLLEeCTBEHHOIO CHMXXEHNA €€ CTOMMOCTU, 3aBUCUT OT
Crpoca W MpeasioXXeHns Ha pbiHKe. lMpyu 3TOM Aeno3uTapHble pacnuMCKU Ha akumm
KOMMNaHMn MOryT OKa3aTbCA MEHee JIMKBUAHbIMKU, YEM MpPEACTaBNAEMbIE MU aKUUU
3TOW Xe KOoMnaHun. B nobom cnydae Bbl MOXeTe CTONKHYTbCA B OHDEAGHEHHbIﬁ
MOMEHT C HEBO3MOXXHOCTbIO MNMpoAaTb CBOU AEMO3UTAPHbIE PaCNNCKKU UJIN C TEM, YTO
Bam npuaeTca npoaatb MX C CyLeCTBEHHbIMU YGbITKaMVI n3-3a CHUXEHUA CrpoCca Ha
HUX NN Kaknx-nmbo OrpaHW—IeHMﬁ Ha UX o6pameHme.

Puck Henony4yeHus aoxoaos (AMBUAEHAOB) MO AEeNO3UTapHbIM pacnuckaM.
MNMonyyeHne poxonos (AMBMAEHAOB) MO AEMNO3UTapHbIM pacrnmMckaMm 3aBUCKUT, npexae
BCEro, OT MoflydeHuss AoXoAoB (AMBMAEHAOB) MO aKUMSAM KOMMAHWW, Ha KOTopble
Aeno3uTapHble pacnuckn 6oinun BoinyweHbl. Obwee cobpaHne akUMOHEPOB MOXET He
NPUWHATL pelleHre O BbiNfaTe AMBWAEHAOB [aXe B Cllydae pekoMeHAauun COoBeTa
AVNPEKTOPOB UX BbIMNNATUTb, KaK MPU Halu4mMm, Tak U OTCYTCTBUM AOCTAaTOYHOW ANt
3TOro npubbINn.

Takxe Bbl MOXeTe He nonyynTb AOX0oA4 (D,MBMLI,eHleI) no Aeno3nTapHbIM pacrnunckam
Ha aKuuMn KOMMNaHuUn Aaxe B Cciy4dae, €C/in Ha akKuun, Ha KOTOpblE€ BbIMYyLWEHbI 3TU
Aeno3nTapHblE€ pacCnnuckn, AnBUAEHAbI 6blnn BbiM/1la4y€Hbl, MN3-3a YKa3aHHbIX BbILLE
cneuwquecwlx PUCKOB MO [A€EnOo3nTapHbiIM pacrmiMCkaM, B TOM 4YUCNE B CBA3UN C




HEBO3MOXHOCTbIO BbINMAThl Aoxoaa (AMBUMAEHAOB) 3SMUTEHTOM  AEMO3UTAPHBIX
PACTMCOK.

Puck 6aHKpPOTCTBa aKLLMOHEPHOro obuecrsa UWinM 3MUTEHTA AEN03UTapHbIX
pacnucok.

B cnyyae 6aHKpOTCTBA aKLMOHEpPHOrO O06LECTBA pa3Mep €ro UMyLIEeCTBa
HeJOCTaToOUeH A1 PacyeToB CO BCEMU KpeauTopamu. oralieHne 3a0/KEHHOCTU
MPOMCXOAUT COrNMacHO 3aKOHOAATESbHO YCTAHOBSIEHHOM O4YepeaHOCTU. BbinnaTbl
OCTaBLLErocs MMyLLIECTBa BAAebLaM akLMin NMPOU3BOASATCA B MOCMEAHION ovepeab
W, KaK MpaBuWio, MMYLLECTBA ODOLUECTBA HEOOCTAaTOYHO AJ1S TaKuX BbiMiaT. Takke
CNeayeT y4yecTb, UYTO AaXe B C/lyuyae pacnpefeneHusl OCTaBLIErocsa MMYLLECTBA
aKLMOHEPHOro 06LLEecTBa aKLMOHEPaM 3TOro O6LLECTBA, BRaZeNblibl AEno3uUTapHbIX
PaCrMCOK Ha akLMKM 3TOro obLLECTBa COOTBETCTBYIOLLME BbIMNaTbl MOTYT HE MOMy4YUTb
B CBA3M C BbllEYKa3aHHbIMA CreUnPUUYECKUMU pUCKaMU MO AEMO3UTAPHbIM
pacrmckaM, B TOM YUC/E U3-33 HEBO3MOXHOCTM OCYLLECTBNEHUS COOTBETCTBYIOLLMX
BbIMNaT AENO3UTapUAMMU.

Takke Heobx0AMMO YYWTbIBaTb BO3MOXHOCTb H6AHKPOCTBA 3MUTEHTA AEMN03WMTapHOM
pacnucku. B 3ToM criyyae Bbl MOXETE MOMHOCTBLIO JIULUMTBLCS BJIOXKEHHBLIX CPEACTB,
MOCKOSIbKY Pacnucku He SBASIOTCA  aKuMsMKM, a /uwb yAOCTOBepsT Bawwwm
TpeboBaHNsA K SMUTEHTY PaCcnmCoK.

Komuccum

Mpyn caenkax C Aeno3uTapHbIMM pacrMckaMy B3WMaeTCsl KoMmuccust 6pokepa 3a
UCMOJTHEHME MOPYUEHMUI, @ TaKXKe MOMyT B3UMATbCS KOMUCCUMUN BUPXM U KITMPUHTOBOM
OpraHvM3auMn 3a COBEPLUEHWE CAENKM, KOMUCCUS [Aeno3nTapusi 3a Y4YeT npasa
CO6CTBEHHOCTM WMHBECTOpPA Ha [AEMO3UTapHYH pacrnucky. Pa3mepbl Bcex TapudoB
MOXXHO HalTW Ha caiiTe 6pokepa, Aen03nTapusi, KIIMPUHIOBOM OpraHM3aLmnm 1 6UpXxu.

YXano6bl 1 npeanoxeHus

Xanobbl M npeanoxeHnss Bbl MoXeTe HanpaBWTb 6pOKepy, C KOTOpbIM Bl
COTpyZAHWMYAETe, B CaMOPEryIMpyeMyto opraHusaumio B ccepe hMHAHCOBOroO pbiHKa,
YNIeHOM KOTOPOM SIBNSeTCs Takoi 6pokep, unu B baHk Poccuum.

CBOM npaBa, HapylleHHble B pe3ynbTaTe HefobpOCOBECTHLIX AEUCTBUM UM
6e30eMCTBMSI SMUTEHTA AEMNO3UTaPHbIX PacrMCOK — MHOCTPAHHOM OpraHu3auuy Bbl
MOXETE 3alUMTUTb WCK/IIOYUTENBHO B MHOCTPAHHOM CyAe no npoueaypaM,
YCTAQHOBMEHHbBIM MHOCTPAHHbLIM 3aKOHOAATE/TbCTBOM.




