@ EBP MHOOPMALIMOHHbIA AOKYMEHT

O NPUBUNEMMPOBAHHON AKLIUN POCCUACKOIO AKLUMOHEPHOIO
OBLLECTBA

MpuBuaerMpoBaHHas akLuUs POCCMUCKOro akLMoHepHoro obuecrea

MpenoctaBnseTca B COOTBETCTBUM C YCTAHOB/IEHHbIMM TpeboBaHusMKU. He siBnsetcs
MHANBUAYANbHOW WHBECTMLMOHHON PEKOMEHAAUMEN WKW PEKIaMHbIM MaTepuasioM.
NHdopMauna npuBeaeHa Anst NOHMMaHUS CyLLECTBEHHBIX XapaKTEPUCTUK U PUCKOB
MPUBUIErMPOBAHHbIX aKLIMIA POCCUMCKUX aKLIMOHEPHBIX OOLLECTB.

JTO He BKNnaa

Bbl MOXKeTe NoTepsTh BCE, YTO BJIOXKUIN

CpeacrBa He 3acTpaxoBaHbl (He rapaHTUMpPOBaHbl) rocyfAapCcTBOM
B cnyyae notepb KOMNEHcCaLUi He NpeayCMOTPEHOo

Aoxon He rapaHTUpPOBaH

OCHOBHbIE XapaKTePUCTUKN NPUBUIIETMPOBAHHOWN aKLUK:

MpuBunermpoBaHHas akuusi — 3TO UeHHas Oymara, 3akpennsiowasl npasa ee
Bnagenbua (akumMoHepa) Ha nony4veHwe 4vactu npubbiav akLMOHEpHOro obuiecTsa
(aMBMOEHAOB), Ha y4yacTMe B YMpaB/E€HUWM aKUMOHEPHbIM 0OLLEeCTBOM M Ha 4acTb
MMYLLEECTBA, OCTAlOLErocs rnocne ero nukeuagaumn. B otnnume OT O0ObIKHOBEHHbIX
aKUMM MpUBUSIErMPOBAHHbIE aKLMM MOryT ObiTb pasHbiX TUMOB AaXe Y OAHOro
aKumoHepHoro obuwecTtBa. Kak npaBuno, y MpPUBUIErMPOBAHHbIX aKUMA €eCTb
NMpeMMyLecTBO MO CPaBHEHMIO C OObIKHOBEHHbIMM aKUMSIMM  MpU  MOJTyYEHWUM
amBnaeHgos. OHO 3ak/oyaeTcss B TOM, 4YTO A0 Tex Mop, Moka Bnagenbubl
NPUBUIETMPOBAHHbIX aKUUA He Mony4aT onpeaesneHHble B YCTaBe AMBUMAEHAbI,
Bnagenblbl OObIKHOBEHHbLIX aKUMM TaKXe He MOryT MonyuuTb AMBUAEHAbl. Takke
NpeMMyLecTBOM BnagenbleB MPUBUIEMMPOBAHHBLIX akUMM MOXET ObiTb MpaBO Ha
nonyyeHve oOnpeaeneHHoM B ycCTaBe CyMMbl MpW  JIMKBMAAUMM  AKLUMOHEPHOrO
obwectBa, 40 MNONy4YeHMsSI KOTOPOM MMYLLECTBO HE MOXET pacnpeaenstbCs cpeau
BnagenbLeB 06bIKHOBEHHbIX aKLWM.

Kaxxgas npuBunerMpoBaHHas akumsa 04HOro Tmuna uMeet OIMHAKOBbIN 06bEM npas.

AKUMA UMeeT HOMWHAsMbHYI0 CTOMMOCTb, KOTOpas ANs Bnajenbua akuuMm He umeer
KaKoro-nubo 3Ha4yeHns un He OTPpaXae€t €€ pbIHOYHYIO CTOUMOCTb.

MpaBo Ha nonyyYeHuMe 4acTu nNpubbIM  aKUMOHEepHOro obuecrTBa.
AKLMOHepHOEe 06LLeCcTBO BrpaBe, HO He 06s13aHO BbiNaunMBaTh AMBUAEHAbI AAXE MO
NPUBUNErMPOBaHHLIM akuUMaM. PelueHve o Bbiniate AMBUMAEHAOB M WX pa3Mepe
NpuUHMMaeTcs obwuM cobpaHMeM akuMOHepoB. B cnyyae BbinnaThl AMBMAEHAOB
YCTQHAB/IMBAETCS AaTa, Ha KOTOPYHO OMpeaensioTcs fvua, MMelWMe MnpaBo Ha
nofyyeHve AMBMAEHAOB. [ns nonyvyeHus auBuAeHAOB BaMm HeobxoauMo 6biTb
BMafle/IbLUEM aKUMW Ha YCTAHOBJEHHYK AaTy. MOCKONbKY pacyeTbl MO CAenKam C




aKUMsIMM Ha 6upXxe NpoM3BOASITCS Ha BTOPOM pabouMit AeHb MOCNe COBEPLUEHMS
COENKW, ANS Mony4deHust 06bsSBNEHHbIX AMBMAEHAOB Bam Heobxoanmo npuobpecty
aKLMIO 3@ ABa AHS 0 YCTAHOBIEHHON AaTbl.

Yyacte B YynNpaB/iIeHMM aKUMOHepHbIM obwecrBoM. Kak npasuo,
NPVBWIErMPOBaHHbIE aKUMM He NpedoCTaBAsloT npaBa rosoca. McknodeHnem
ABNSETCA rOSI0OCOBAHME MO OTAENbHbIM BOMpPOCaM, B YACTHOCTM, O JIMKBMAALMU
(peopraHuzauun) obLiectsa, 06 orpaHnMYeHns Npas BagenbLEB NPUBUIErMPOBaHHbIX
akumn). Kpome TOro, B cnydyae, ecnm obuiee cobpaHue akUMOHEPOB HE MPUHUMAET
pelleHns o BbinsaTe AMBUAEHAOB, BNaAenblbl NPUBUIErMPOBAHHbLIX aKUWM, pa3mep
AVBMAEHAOB MO KOTOPbLIM OMNpeaesieH B yCTaBe, NPUOBpETaloT Mo CBOMM aKLMSIM NMpaBo
rosnoca Mo BCEM BOMPOCaM M MOryT yyacTBOBaTb B 06WMX COBpaHMsX akUMOHEPOB
HapaBHe C aKLUMOHepaMun — BrafeNbLiaMn 0bbIKHOBEHHbIX akLuiA, 061aaas no KaXxaon
aKUMM OHUM TOIOCOM, AO TeX MOp, MOKa aKUMOHEepHoe O06WecTBO HEe BbIiMaTut
onpeaeneHHbIX B yCTaBe ANBUAEHAOB.

YyacTtMe B pacnpeaeneHMu MMyLlecTBa, OCTalolerocs npyv vkKBuaauum
(6aHkpoTcTBe) obuwecrBa. [lpy nukBugaumMm o06WeCTBO MpeKkpawaeTr CBOK
[AEeATeNbHOCTb, MMYLLECTBO ObLlecTBa pacnpeaensieTcs Mexay Kpeautopamu (Kak
NpaBuno, NyTeEM NPOAAXM MMYLLECTBA M Nepeaayun AEHEXHbIX CPeACTB KpeanTopam),
a 3aTeM cpeau BnafenbLeB NPUBUIErMPOBaHHbIX aKUMK, MO KOTOPbIM OnpeaeneH
pa3Mep NNKBUAALMOHHOW CTOMMOCTU. Ecnn pa3mep NMKBMAALUMOHHON CTOMMOCTM MO
NMPUBUIErMPOBAHHbLIM aKLIMAM He onpeaeneH, BnaaesbLbl NPUBUIErMPOBaHHbIX aKLWI
y4yacTBylOT B pacnpeaesnieHMnM uMyllectBa B MOCMEAHION o4yepeab HapaBHe C
BflaAenbLaMy 06bIKHOBEHHbIX aKLWNA.

OCHOBHbIE PUCKM:

PbIHOYHbIX PUCK (PUCK HEraTUBHOrO M3MEHEHUsi CTOMMOCTM aKuuu) -
CTOMMOCTb NMpUHaAsexallei Bam npuBunernpoBaHHON akUMM MOXET KakK pacTu, Tak
M CHUXXATbCS, U €e POCT B NMPOLUSIOM He O3HAYaeT ee pocTa B 6yayuieM. CyllecTByeTt
PUCK TOrO, YTO Bbl NOHeceTe y6bITKN B pe3yfbTaTe CHMKEHWUS LiEHbI akLMK. Takxe B
OTAENbHbIX C/TyYasix pbIHOYHASA CTOMMOCTb aKLMM MOXKET YNacTb 0 «Hysisi», Toraa Bl
MOXKETE MOTEPSATb BCE B/IOXEHHbIE CPEACTBA.

PUCK NMKBMAHOCTMU. JINKBUAHOCTb, TO €CTb BO3MOXXHOCTb NPOAATh akuMio B niobow
MOMeHT 6e3 CylLeCTBEHHOIo0O CHWXEeHunA €€ CTOMMOCTU, 3aBUCUT OT CrnpocCa ¢
NPEANOXEHNA Ha PbIHKE. Hanbonee nMKBMAHLIMU SBASIOTCS akuum, o6pau.tarou.u4ec9|
Ha OpraHnM3oBaHHOM pPbIHKE, akKuunn, HeE o6pau1alou.u/1ec9| Ha OpraHnM30BaHHOM PbIHKE —
MeHee JIMKBUAHbI, O4HAKO B S1t060M cnydae Bbl MOXeTe CTOJIKHYTbCA B OﬂpeﬂeﬂeHHbIVI
MOMEHT C HEBO3MOXHOCTbIO MpoAaTb CBOM akuuu unmM € TeMm, 4To Bam npuaetcs
npoaaTb UX C CyWWECTBEHHLIMU Y6bITKaMM n3-3a CHUXXEHUA CNPOCa Ha HUX WU KaKnX-
nmbo OrpaHW—IEHMﬁ Ha Ux o6pameHme. MpeanocbinkamMn ans CHMKEHUS NIMKBUAHOCTU
npuBnNeErMpoBaHHbIX aKuumn MOIryT 4BNATbCA. WUCK/TIOYEHUE aKuuMni u3 (bOHﬂ,OBbIX
MHAOEKCOB, HEraTUBHbIE KOPNOpPAaTUBHbIE cobbITns n apyrue obcTosTenbCTBa.

Puck HenonyuyeHus poxoaos (AMBMAEHAOB) MO NPUBUAErMPOBaHHbIM
akumaMm. Obuee cobpaHMe akUMOHEpPOB MOXET He MPUHATbL pelleHue O Bbinnare
AVBMAEHAOB AaXe B C/lyvae pekoMeHAauun COBETa AMPEKTOPOB UX BbIMIATUTb, Kak
NPy HanuuuM, TaK M OTCYTCTBMM [OCTAaTOMHOW ANs 3TOro npubbinun, Aaxe no
NPVBWIErMPOBAHHbLIM aKUMsIM, pa3Mep AnBMAEHAA MO KOTOPbIM onpeaesieH B yCTaBse.




Puck 6aHKpOTCTBa aKLlMOHepHOro obuiecrsa. B cnyyae 6aHkpoTCTBa 06LecTBa
pasMep €ero WMyLlecTBa HeaoCTaTo4yeH A1 PacyeToB CO BCEMW KpeauTopaMmMu.
MoraweHne 3a40/MKEHHOCTM NPOUCXOAUT COM/TaCHO 3aKOHOAATENbHO YCTAHOBIEHHOM
oyepeaHOCTU. BbinnaTbl OCTaBLIErocs MMyLECTBA NPOM3BOAATCA Bragesblam
MPUBUIIETMPOBAHHbIX  aKUW, MO KOTOPbIM B YCTaBe OMpeaeneH pasMmep
NNKBUAAUMOHHOW CTOMMOCTU, B ONPeAENeHHOM pa3Mepe, U B MOC/IEAHION oYepeab —
Mo NPVBWIErMPOBaHHbLIM aKLUMSIM, MO KOTOPbIM pa3Mep NMKBUAALMOHHOMW CTOMMOCTU
He onpeaeneH, 1 No 06bIKHOBEHHBIM akuMaM. Kak npaBuno, B cnyyae 6aHKpOTCTBA
nMyllectBa obLecTBa HeAOCTAaTOMHO ANS BbIMIAT Kak MO MPUBUIErMPOBAHHbLIM
aKUuMsiM, MO KOTOPbIM OMpeAeneH pasMep JMKBUAALMOHHOW CTOMMOCTM, TakK M Mo
MPUBUIIErMPOBAHHbIM aKLMSIM, MO KOTOPbIM pa3Mep JIMKBMAALMOHHON CTOMMOCTU He
onpegeneH. B pe3ynbtate Bbl MOXeTe NOTepsiTb BCE CBOM BJIOXKEHUS B
NPVBWIErMPOBaHHbIE aKLMK 06LLEeCcTBa.

Komuccum

Mpy coenkax C NpUBMIErMPOBAHHBLIMM aKLUMAMKM B3UMAETCS KOMUCCUMSI Bpokepa 3a
UCMOMHEHME NMOPYYEHUI, @ TaKXKe MOTyT B3UMATbCA KOMUCCUM BUPXXM U KIMPUHIOBOM
OpraHM3auMn 3a COBEpLUEHWE CAENKW, KOMWUCCUS AEno3vTapusi 3a Yy4yeT npaBsa
COB6CTBEHHOCTM MHBECTOPA Ha akuMio. Pa3mepbl Bcex TapndoB MOXHO HalTV Ha caiiTe
6pokepa, Aeno3nTapus, KITMPUHIOBOM OpraHu13aLmMmn u GUpPXM.

YXano6bl 1 npeanoxeHus

Xanobbl n npeanoxeHuns Bbl MoxeTe HanpaBuTb Opokepy, C KOTOpbIM Bbl
COTpyAHWYAETe, B caMoperynmpyemMyto opraHmsaumio B chepe (PpUHaHCOBOro pbiHKa,
YSIEHOM KOTOPOM SIBNSIETCS Takown 6pokep, nnn B baHk Poccuw.




