MpunoxxeHue N° 6.1
K PernameHnTy okazaHusa OO0 «BBP BPOKEP» 6pokepckux ycnyr (pegakums N2 9)

Odexnapauusa 06 o6wmx puckax, CBA3aHHbIX C OCyLleCTBJIEHUEM onepaumin Ha
pbIHKE LUeHHbIX 6ymar

Llenb Hactosiwen [eknapauum — npeaocTaBUTb KnneHTy MHbopMaumio 06 OCHOBHbIX
PUCKax, CBA3aHHbIX C OCYLLIECTB/IEHMEM OMEpaLIMi Ha PbiHKE LIEHHbIX ByMar, U npeaynpeauTb O
BO3MOXHbIX MoTepsix (YObITKkax) nMpu OCyLEeCTBNEHUN onepaunii Ha (POHAOBOM pPbIHKE, B TOM
yucne 0 puckax, CB3aHHbIX C BOSHUKHOBEHNEM HEMOKPLITbIX MO3ULIMA.

O6pawlaeM Bawe BHMMaHMe Ha TO, YTO [leknapauns He packpbiBaeT MHdopMaumm 060 Bcex
PUCKax Ha pblHKe LeHHbIX 6yMar BCneaCcTBMe pa3HO0bpasymst BO3HMKAIOWMX HA HEM CUTyauUuN.

Ans uenen [eknapauuv noa PUCKOM MpU OCYLLECTBIEHMWN onepaumii Ha pbiHKE LiEeHHbIX
6ymar NOHMMAETCS BO3MOXXHOCTb BO3HMKHOBEHMSI YObITKOB MpU OCYLECTB/EHUM (PUHAHCOBbLIX
onepauui B CBSA3M C BO3MOXHbIM HEGNAronpusiTHLIM BIMSIHUEM Pa3HOro poaa ¢akTopoB. Huke
— OCHOBHblE PUCKM, C KOTOpbIMK ByayT cBsA3aHbl Bawwy onepauum Ha pbiHKE LeHHbIX GyMmar.

Knaccudumkaumsa puckos
I. CucTeMHbIA pUCK
DTOT PUCK 3aTparnMBaeT HECKOSIbKO (PMHAHCOBLIX MHCTUTYTOB M MPOSIBNISETCS B CHUXKEHMM
MX CMOCOBHOCTU BbLIMOMHATL CBOM (DYHKUMM. B cuny 6onbluoi CTeneHn B3auMOAENCTBUSI U
B3a1MO3aBUCUMOCTM (DUHAHCOBbLIX MHCTUTYTOB MeXAy CObO0M OLEHKa CUCTEMHOMO pUCKa CIIOXHa,
HO €ero peanu3auusi MOXeT NMOBAUSATb Ha BCEX YYACTHUKOB (PMHAHCOBOMO PbIHKA.

I1. PbiHOYHbBIN (LLEHOBOW) pUCK

3TOT puUCK nposiBNsieTcd B HebnaronpusiTHOM  U3MeHeHMM LeH  (CTOMMOCTW)
npuHaanexawmx Bam rHaHCOBbIX MHCTPYMEHTOB, B T.Y. M3-3a HEHNaronpuaTHOro U3MeHeHus
NONIUTUYECKON CUTyaLMM, PE3KON [eBafibBaLMM HaLMOHANbHOM BatoThl, KpM3Mca pbiHKA
AONroBbIX 0653aTeNbCTB, 6AaHKOBCKOrO M BastOTHOMO Kpu3nca, 06CTOATENbCTB HEMPeoaoIMMOi
CWNbl, TNaBHbIM 06Pa30OM CTUXMIHONO M BOEHHOMO XapaKTepa, W Kak CNeacTBMe, NPUMBOAMT K
CHMDKEHMIO JOXOAHOCTM UMK AaXke YObITKaM. B 3aBUCMMOCTY OT BblI6paHHOM CTpaTernm puck byaer
COCTOSITb B YBe/IMYeHUN (YMeHbLUEHUN) LieHbl (PMHAHCOBbIX MHCTPYMEHTOB. Bbl 4O/MKHbI OTAaBaTb
cebe OTYeT B TOM, YTO CTOMMOCTb MpUHaanexawmx BamMm hbMHaAHCOBbIX MHCTPYMEHTOB MOXET Kak
pacTh, Tak U CHMXaTbCS, N ee POCT B NPOLLSIOM HEe 03HAYAET ee pocTa B byayLuem.

[insi Toro 4Tobbl CHM3WTL PbIHOYHBLIN pUCK, BaM cneayeT BHUMATENbHO OTHECTUCH K BhIOOpY
n gneBepcndukaummn GUHAHCOBLIX MHCTPYMEHTOB. KpoMe TOro, BHMMaTeNbHO 03HaKOMbTEChb C
ycnosusiMu Ballero B3avmoaencTeus ¢ bpokepom UTobbl OLEHWUTL pacxofbl, C KOTOpbIMK ByayT
CBSA3aHbl BlajeHne 1 onepaumm ¢ MHAHCOBLIMU UHCTPYMEHTaMn 1 ybeautecb, B TOM, YTO OHU
npvemnemMbl ans Bac n He nuwatoT Bac oxuaaemoro Bamu goxoaa.

CneayeT cneumanbHO 06paTUTb BHUMaHWE Ha cneaytolme pbIHOYHbIE PUCKN:
A. BanioTHbI® pUCK

Puck nposiBnsetcs B HE6NaronpusiTHOM U3MEHEHWUM Kypca pybnsi N0 OTHOLWIEHMIO K WMHOW
BaNOTe, NPy KOTOPOM Bawwn goxoabl OT BnageHus (UHAHCOBLIMUA MHCTPYMEHTaMM MOryT 6biTb
NOABEPrHYTbl  MHMISIULMOHHOMY  BO3AENCTBUIO  (CHWXKEHWMIO  peasibHOM  MOKymnaTesIbHOM
CNocobHOCTH), BCNIEACTBME Yero Bbl MOXETE NOTEPSATb YacTb AOXO0AA, @ TakXKe MOHEeCTU YObITKM.
PrucKk MOXeT NpvMBECTU K M3MEHEHUIO pa3Mepa 0653aTenbCTB Mo (MHAHCOBLIM MHCTPYMEHTaM,
CBSI3aHHbIM C MHOCTPAHHOW BasIkOTOM WM MHOCTPaHHLIMU (DMHAHCOBLIMU MHCTPYMEHTAMU, YTO
MOXET NPMUBECTU K YObITKaM Unn K 3aTpyAHEHUIO BO3MOXHOCTU PacCUMTbIBAaTbCA MO HUM.
B. MpoueHTHbIN pUCK

MposiBnsieTca B HEGNAronpuSITHOM M3MEHEHWM TMPOLEHTHOM CTaBKW, BAMSIOWEN Ha
KYPCOBYIO CTOMMOCTb Obnurauui ¢ oMKCMpOBaHHbIM A0XOAO0M. PUCK MOXET 6biTb 06yCnoBneH
HecoBMaZeHMEM CPOKOB BOCTpeboBaHus (norawleHuns) TpeboBaHMM M 0653aTENLCTB, @ Takke
HEOAMHAKOBOMN CTEMEHBLIO N3MEHEHUSI MPOLIEHTHBIX CTABOK MO TPeboBaHMAM U 06s13aTeNIbCTBaM.
B. Puck 6aHKpPOTCTBA SMUTEHTA aKLUMH

MposiBNseTca B pe3koM MaAeHWM LiEHbl aKUMM aKLMOHEpPHOro obLecTBa, NpU3HAHHOMO
HECOCTOSITENIbHBIM, UM B NPEABUAEHUN TaKOM HECOCTOATENbHOCTMY.



I11. PUCK NUKBMOHOCTH

OTOT PUCK TMPOSIBNSETCS B CHWXKEHUM BO3MOXHOCTW peann3oBaTb (PUHAHCOBbIE
MHCTPYMEHTbI MO HEOOXOAMMOW LIEHE M3-3a CHWXKEHWUSI CMpoca Ha HUX. [laHHbI pUCK MOXET
MPOSIBUTLCS, B YAaCTHOCTM, NMPU HEOBXOAMMOCTM BbICTPOIN NPoAaXM (UHAHCOBBLIX MHCTPYMEHTOB,
B YObITKaX, CBSA3aHHbIX CO 3HAYUTENbHBLIM CHUXKEHUEM UX CTOMMOCTH.

IV. KpeanTHbI pUCK

PrcK 3ako4aeTcs B BO3MOXHOCTM HEBBIMOMHEHUS KOHTPAKTHBIX M MHbIX 06583aTenbCTs,
MPUHATBIX Ha Cebs1 MHBIMM NMLUAMK B CBA3U C Bawmnmm onepaumsamm. K TakoMy prcKy OTHOCSATCS:
A. Puck peconta no o6bsmraumsiM M MHbIM AOJIrOBbIM LleHHbIM 6yMaram.

3aKoyaeTcs B BO3MOXHOCTU HenaTexecnocobHOCTN aMUTeHTa bymar, 4To npuBeaeT K
HEBO3MOXXHOCTU UM CHMKEHMIO BEPOSITHOCTW MOracuTb ee B CPOK U B NOSTHOM obbeMe.

b. PUCK KOHTpareHTa

MposiBNsieTca B puUCKe HeucrnonHeHnst obsizatenbCTtB nepen Bamu umnn Bpokepom co
CTOPOHbI KOHTpareHToB. bpokep Ao/mkeH NpYHMMaTb Mepbl MO MUHUMU3AUMK pUCKa, OAHAKO He
MOXET WCK/OYUTL €ro MosIHOCTbI0. PUCK 0COGEHHO BLICOK MpW COBEpPLUEHMM Onepaumi Ha
HEOPraHM30BaHHOM PbIHKE, 6€3 y4acTUsi KIIMPUHIOBbIX OpraHM3aLuMi, KOTOpble MPUHUMAIOT Ha
cebs puckM HencnonHeHns 0653aTenbCTB.

Bbl fo/mkHbI 0OTA@BaTb cebe OTYET B TOM, YTO, XOTS bpokep AencTByeT B Balumx nHTepecax
OT CBOEr0 MMEHW, PUCKM, KOTOpPblE OH MPUHMMAET B pe3ynbTaTe Takux AEMCTBUIN, B TOM yucne
PUCK HEWUCMOSIHEHUSI WM HEHaAseXxallero McrnonHeHns ob6a3aTenbCTB TPeTbMX Nuy nepea
BpokepoM, HeceTe Bbl. BaM cnegyeT uMmeTb B BMAY, YTO BO BCEX C/TyYasiX AEHEXHble CpeacTsa
KSIMEHTa XpaHATCA Ha 6aHKOBCKOM cueTe, 1 Bbl HeceTe puck 6aHKpoTCTBa 6aHKa, B KOTOPOM OHM
XpaHaTcs. OueHuTe, rae UMeHHo 6yayT XpaHuTbCs nepeaaHHble Bamy bpokepy akTuBbl, rOTOBbI
nn Bbl ocyWwecTBNSTL onepauny BHe LEHTPaIM30BaHHOW KITMPUHIOBOW MHMPaCTPyKTYpbl.

B. Puck HeucnonHenmn obszarenncrTs nepen Bamu Bpokepom

Puck HeucnonHeHnss bpokepoM HeKoTopbIX 06s3aTenbCTB nepen Bamu senserca BMAOM
pUCKa KOHTpareHTa.

3aKkoHoAaTeNbCTBO TPebyeT XpaHUTb AeHeXHble cpeacTBa bpokepa 1 AeHeXHble cpeacTsa
€ro K/MEHTOB Ha pa3HblX 6aHKOBCKMX cyeTax, bnarogapsi 4eMy OHM 3aluMLieHbl B Cy4dae
6aHkpoTcTBa bpokepa. OgHako 0bbIYHO AeHEeXHble CpeaCcTBa KMEHTa XPaHATCS Ha 6aHKOBCKOM
CYETE BMECTE C [AEHEXHbIMU CPEACTBaMM APYruX KIAMEHTOB W MO3TOMY HE 3allMLUEHbl OT
obpalleHmst B3biCKaHMS MO A0AraM Apyrnx KNMEHTOB. NS TOro 4tobbl UCKOYMTL 3TOT PUCK, Bbl
MoXeTe TpeboBaTb OT bpokepa XpaHuTb Balun AeHeXxHble cpeacTBa Ha OTAE/bHOM cYyeTe, HO B
3TOM C/lyydae bpokep MOXeT YCTaHOBUTb AOMOSHUTENbHOE BO3HArpaXKaeHue.

Ocoboe BHMMaHWe cnegyeT Takxke 06paTuTb Ha NpaBo bpokepa wcnonb3oBaTh Balum
cpeactea. Ecnu Jorosop (Adorosop NNC) pa3pelsaeT bpokepy ncrnons3osaTh Bawm cpeacrsa, oH
BNpaBe 3a4ucCisiTb MX Ha OaHKOBCKMIM CYET, MpeAHasHayeHHble Ans XPaHEeHUs CBOMX
CO6CTBEHHbIX AEHEXHbIX CpeacTs. B aToM cnyyae Bbl npvHMMaeTe Ha cebsi puck 6aHKpOTCTBa
Bpokepa. Takon puCcK B HacTosILLEE BPEMSI HE CTPaXyeTCsl.

BHMMaTenbHO 0O3HaKoMbTeCb C npoekToM [orosopa (Adorosopa UUC) ans Toro, 4tobbl
OLEHUTb, KakuMe MOSIHOMOYMSI MO MCNoNb3oBaHMiO Bawero umywectsa 6yaet umetb bpokep,
KakOBbl NPaBW/ia ero XpaHeHus, a Takxxe Bo3Bpara.

Bpokep sBnsietca uneHom HAY®OP, Kk kOoTOpo Bbl MoxeTe 0bpaTuTbCs B Cllyyae
HapyLueH1s Balmnx npaB n MHTepecoB. ['0CyaapCTBEHHOE perynnMpoBaHmne 1 Haa30p B OTHOLLEHWUM
LEATENbHOCTU  SMUTEHTOB, MNpPOMECCMOHANbHbIX  YYACTHUMKOB  PblHKA  LUEeHHbIX  6ymar,
OpraH1M3aTopoB TOProBAM M ApYrnx (PUHAHCOBbLIX OpraHu3auunin ocyllectenseTcs baHkoM Poccun,
K KOTOpOMy Bbl Takxke MoxeTe obpallatbCa B Clyyae HapylweHus Bawwmx npaB M MHTEPECOB.
MNMommmo 3Toro, Bbl BrnpaBe obpallaTbCs 3a 3aWMUTON B CyaebHble M MPaBOOXPaHUTENbHbIE
OpraHbl.

V. MpaBoBoO# puck

CBsi3aH C BO3MOXHbIMM HEraTMBHbLIMW MOCNEACTBUSAMM YTBEPXKAEHUS 3aKOHOAATENbCTBA
WNN HOPMaTMBHbIX aKTOB, CTaHAAPTOB CaMOPEry/IMPYEMbIX OpraHn3auuii, peryinpyrowwmx pbiHOK
LEeHHbIX 6yMar, WM WHble OTpaciM 3KOHOMMKM, KOTOPble MOryT KOCBEHHO MpPUBECTU K



HeraTMBHbIM Ana Bac nocneacteuam. K MpaBOBOMY PUCKY TakXe OTHOCUMTCA BO3MOXHOCTb
M3MEHEHNA NpaBWU/1 paC4ETa Hanora (CTaBOK), OTMEHbI HaNOroBbIX BbIYETOB N APYrne n3aMeHeEHUA
HaJI0roBOro 3aKOHOAATeNbCTBa, KOTOPbIE MOrYT NPUBECTU K HEraTUBHbLIM A1 Bac nocneacTemsm.

VI. OnepauMoHHbIN PUCK

3aknio4aeTcs B BO3MOXHOCTM MPUUYMHEHMS Bam yb6bITKOB B pesynbTaTe HapyLlUueHust
BHYTpPeHHMX npoueayp bpokepa, owmnbok n HegobpoCOBECTHLIX AENCTBUWA €ro COTPYAHMKOB,
cboeB B paboTe TexHuueckmx cpeacTts bpokepa, ero napTHEPOB, MH(PPACTPYKTYPHbIX U MHbIX
opraHu3aumi (BktoYasi OpraHM3aTopoB TOProB, K/IMPUHIOBbIE OpraHv3aumu, a Takxke Apyrux
opraHm3aumi). PUCK MOXET UCKIOUNUTD UK 3aTPyAHUTb COBEPLLUEHME OMNepaLnii U B pesynbTaTte
NpUBECTU K YbbITKaM.

O3HakoMbTecb BHUMaTenbHO ¢ [lorosopoM ([orosopomM UNC) yTobbl OUEHWTb, Kakue u3
PUCKOB, B T.Y. PUCKM KaKUX TeXHUYecKux cboes, HeceT bpokep, a Kakme 13 puckos HeceTe Bebl.

VII. Pucku, cBsizaHHble C MHAMBUAYasSIbHbIMA MUHBECTULIMOHHbIMU CYETaMM

3akoyaembli Bamy [lJoroBop CBsi3aH C BeAEHWEM WMHAMBMAYASIbHOMO MHBECTULMOHHOIO
cyeta (MUC), koTopbI NO3BONSIET BaM Mony4nMTb MHBECTMLMOHHBLIA HaNoroBbi BblYeT. Bce
pUCKM, YroMsHyTble B [eknapauun, wmetloT oTHoweHne n kK WNC, ogHako cCyllecTByloT
0CO6EHHOCTM, KOTOpble HeobXxoAMMO 3HaTb ANs TOro, YTo6bl BOCMOMBL30BATLCA HanNOroBbiMU
npeuMmyLlecTsamn, Kotopble npegoctasnsger UUC, n UCKIIOUUTL PUCK JINWNTBCA  TaKuX
NpenMyLLecTB.

CylwiecTByeT AiBa BapviaHTa MHBECTULMOHHbIX HANOrOBbIX BbIYETOB:

1) «Ha B3HOC», MO KOTOpPOMY Bbl MOXeTe exerogHo obpaliatbCs 3a BO3BPATOM YMiavyeHHOoro
NMOAOXOAHOMO Hanora Ha CyMMy caenaHHoro Bamu B3HOCA, HO AO/MKHbI ByaeTe ynnatuTb
MOAOXOAHbBIM HANor Ha A0XOA, UCYUCIEHHBIM NpU 3akpbiTin UAUC;

2) «Ha n3bsITME CPEeACTB CO CYETa», MO KOTOPOMY Bbl HE CMOXETe NoslyyYaTb eXeroaHbin Bo3BpaT
Hanora, Ho byaeTe 0cBO6OXAEHbI OT YNaTbl NOAOXOAHOMO Hanora Npu M3bsTUKM cpeacts ¢ MNUC.

O6patuTe BHMMaHMe Ha TO, 4YTO Bbl CMOXeTe BOCMONb30BATbCA TOMIbKO OAHUM U3
BApVaHTOB WHBECTMLMOHHOIO HAIOroBOro BblYeTa, 3TO 3HAUUT, YTO ecnn Bbl XoTa 6bl ogHaXAabl
BOCMOJIb3yeTeCb WMHBECTULUMOHHBLIM BbIYETOM «Ha B3HOC», TO HEe CMOXEeTe BOCMO/b30BaTbCA
WHBECTULUMOHHBIM BbIYETOM «Ha U3bATUE CPEACTB», YTO MOXET NMWwnTb Bac Bcex npemmyLlecTs
3TOro BapuaHTa. Onpezenute npeanoyTUTENbHBLIM Ans Bac BapuaHT, 06CyanTe AOCTOMHCTBA U
HeAOoCTaTKM KaXkaoro BapuaHTa ¢ bpokepoM 1 (Mn) KOHCYNbTaHTOM, CNeunanusnpyowmMmcs Ha
COOTBETCTBYIOLUMX KOHCY/bTaUusIX.

Bam cnegyeT uMeTb B BUAy Takxe To, YTO ecnv Bbl npekpaTtute Baw [loroBop paHee 3 nerT,
TO HE CMOXXEeTe BOCMO/Ib30BaTbCA OMMUCAHHBIMW MHBECTULMOHHBIMW HANIOroBbIMU BblYETAMU, U, B
cny4dae ecnv Bbl N01b30BANMCh BbIMETOM «Ha B3HOC», Bbl 6yaeTe 0653aHbl BEpHYTb rOCyAapCTBY
BCE CyMMbl BO3BpaleHHoro Bam Hanora.

Bpokep He 3HaeT 0 BaweM Bbibope BapvaHTa MHBECTULMOHHOIO HaNOroBOro BblveTa U He
y4yacTBYET B BalLMx OTHOLUEHMSIX C HANOroBOM CNy>X60M.

ObpallaeM BHMMaHWe Ha TO, 4TO Bbl MOXeTe uMmeTb Tonbko oauH UUC. OTkpbiTMe
Heckonbknx MNC y 0gHOro nnmn y pasHbix NpodeccnoHarnbHbIX yH4aCTHUKOB pbiHKa LieHHbIX Bymar
npuBeaeT K TOMy, 4YTO Bbl He CMOXeTe BOCMNO/1b30BaTbCs MHBECTULMOHHBIM HAsIOrOBbIM BblYETOM
HW MO OOHOMY W3 HUX.

VIII. HacTosawum bpokep yBegomnser Bac o HMxkecneayrowem:

1. [leHeXxHble cpeacTBa, 3auncnsieMble BpokepoM Ha chneumanbHbil 6pOKEpCKUA cyeT
(cyeTa), He noanexart CTpaxOBaHUIO B COOTBETCTBMM C dDeaepanbHbiM 3akKoHOM OT 23.12.2003
N2 177-®3 «O cTpaxoBaHuM BKNaaoB usmyeckmx nuu B 6aHkax Poccuickon ®eaepaumm».

2.B cBa3M c coBmelleHneM BpokepoM CBOeM [AeSTENbHOCTM C  WMHLIMW  BUAAMMU
NpoheCcCMOHaNbHOW AEeSTENbHOCTU Ha PblHKE LEHHbIX Gymar B MpoLecce OKa3aHusi ycnyr B
cootBeTCcTBUM C [loroBopoM ([orosopom UUC), cyllecTByeT pUCK BO3HWKHOBEHWUSI KOHMIMKTA
mMexay Bawumm MMyWecTBEHHbIMA UM MHbIMM WHTEpecaMuM W WUMYLLECTBEHHBLIMM W WHBIMK
MHTepecammn bpokepa, YNeHOB ero OpraHoB yrpaBfeHusl, pabOTHUKOB, WL, AEUCTBYIOLWMX 3@ ro
CYET, OTAENbHbIX €ro K/IWEHTOB, KOHTPOSMPYIOWMX W MOAKOHTPOSbHbLIX Ny, (KOHMAUKT



nHTepecos). Hactoswmm bpokep npeaynpexaaetr KnueHTta, a KnveHT noaTBEpXAaeT, YTO OH
yBeOOMJIEH O CleayioLem:

e bBpokep okasbiBaeT TpeTbMM nvUaM YCIyru, aHanoruyHble onucaHHbiM B [loroBope
(Qorosope UUC) n PernameHTe;

e bBpokep ocyllecTBNsSET CAeNKM U COBEPLUAET onepaumm C UEHHbIMM ByMaraMm u MHbIMK
(PUHAHCOBLIMW MHCTPYMEHTAMM MO MHbIM [OroBOpaM B WHTepecax TPeTbux vl U B
COBCTBEHHBbIX WHTEpecax B MOpsSiAKe COBMELEHUS BWAOB [AeATeNbHOCTM COrnacHo
3aKOoHoAATENbLCTBY Poccuiickon deaepaumu;

e CAENKW M onepauun, coBepLuaeMble Mo MOpyYEHUsSIM U/ B MHTepecax TPEeTbUX N,
MOMyT OCYLLeCTBNATbCA BpoKkepoM Ha yCnoBMSX M 3a BO3HArpaXKaeHue, OTAMYHBbIX OT
YCNOBMN W BO3HArpaXkKAeHWsi MO aHaforMyHbIM yCiyraM, okasbiBaeMbiM KnneHTy no
[orosopy (Adorosopy UAC);

e CAENKU U MHbIE onepaumm C LeHHbIMK byMaramu 1 MHbIMU (UHAHCOBLIMU MHCTPYMEHTaMK,
COBepLUaeMble B MHTepecax TPeTbMX /1L Un B COBCTBEHHbLIX MHTepecax bpokepa MoryT
co3aaTh KOHMMNKT MeXAy UMYLLECTBEHHBIMU N MHBIMK MHTepecamn KnveHTa un bpokepa;

e bpokep coBMellaeT OpOKEPCKYD AEATENbHOCTb C AEATENbHOCTHIO MO YNpPaBiAEHWUIO
LIeHHbIMM ByMaramMn n AMNepcKon AesTENbHOCTbLIO.

B uensix npeaoTBpalleHns KOHMAMKTA MHTEPECOB M AN1S1 YMEHbLUEHUS ero BO3MOXHbIX
HeraTMBHbIX NOCNeacTBui, bpokep B cBOeW MpocheccMoHanbHON AEATENbHOCTH, CBSI3aHHOM C
ncnonHeHnem obsizatenscts no Jorosopy (Aorosopy MNC), 0b6s3yeTca cobnioaaTtb 6€3yCcnoBHbIN
NPUHUMN npuopuTeTa WHTepecoB KnneHTa Hag CobCTBEHHbIMM MHTepecamu bpokepa; He
310ynoTpebnaTe CBOMMM MpaBaMu U (UNKN) He YLWEMNATb WMHTEpPEeChl KIWEHTOB; cobnoaatb
MPUHUMNbI PaBHOMO M CrpaBeAsIMBOr0 OTHOLWIEHMS K K/MeHTaM, B TOM uucine KnneHTy (He
yCTaHaBnMBaTb NPUOPUTET MHTEPECOB OAHOIO K/IMEHTA WK IPynibl KIIMEHTOB Nepes nHTepecamm
APYroro KaveHTa (Apyrux KIMEHTOB)), C YYETOM YCTAHOBJ/IEHHbIX AN Pa3/IMYHbIX KaTeropui
K/TMEHTOB YCIOBUI 06CNYXXMBAHUSI U OCOBEHHOCTEN PbIHOYHOWM CUTYyaLMK.

3. Bbl, Kak nonyyatenb MHAHCOBLIX YCNyr, BApaBe nonyyatb OT bpokepa (no 3anpocy)
MHbOPMaLMIO 0 BUAAX M CyMMax nnaTtexxen (nopsiake onpeaeneHns CyMMm nnaTexei), KoTopble
nony4yaTtenb GUHAHCOBOW yCyru Ao/mkeH byaeT ynnaTtuTb 3a npeaocTaBieHne eMy (prHaHCOBOW
ycnyru, BkoYas nH@opMaumio 0 pasMepe Bo3HarpaxaeHus (nopsiake onpeaeneHuns pasmepa
BO3Harpa)kaeHuns) bpokepa n nopsiake ero ynnarbl;

4. Bbl, Kak nony4yatenb (MHAHCOBBIX YCYyr, BApaBe nonyyatb OT bpokepa (no 3anpocy)
nHbopMaumio, NpeaycMoTpeHHyto Pazgenom 28 PernameHTa.

YunTbiBas BblLUEU3NOXKEHHOE, Mbl peKOMeHAyeM BaM BHMMaTENbHO pacCMOTPETL BOMPOC O
TOM, SIBNSIOTCA I PUCKM, BO3HMKAIOLWME MPY NpoBeAeHuM onepaumin Ha (UMHAHCOBOM pbIHKE,
npuemnemMbiMm aAns Bac ¢ yueToM Balumx MHBECTULIMOHHDBIX LieNien U (UHAHCOBbLIX BO3MOXHOCTEMN.

[laHHas [leknapauns He UMeET CBOEW LieNblo 3acTaBMTb Bac 0TKa3aTbCs OT OCyLLEeCTBNEHUS
orepaumi Ha pbiHKe LieHHbIX 6yMar, a NpM3BaHO NOMOYb BaM OLEHWTb MX PUCKM Y OTBETCTBEHHO
NOZOWTM K PELLEHMIO BONpoCa O Bbibope Baluel MHBECTMLMOHHOW CTpaTerum, yCroBuiA AoroBopa
c BpokepoM, cTuns TOproBnAW, MHCTPYMEHTOB WMHBECTMPOBAaHWUSI U TOProBOrO MPOrPaMMHOr0
obecrneyeHus.

Y6eautecb, 4To Hactosiwas [eknapaums O puckax NoHsATHa Bam, n npu HeobxoanumocTu
nonyynTe pasbsicHeHUss y bBpokepa WM KOHCy/bTaHTa, Creuuanusupyrowerocs  Ha
COOTBETCTBYHOLLUMX BOMpPOCaX.

Mopaua KnueHTOM 3asiBNieHMs O npucoeaMHeHuMM K [loroBopy O 6pokepckom
obcnyxnaHnn (JloroBopy Ha BeAeHue MHAUBUAYAJSIbHOIN0 MHBECTULIMOHHOIO cyeTa) ¢
000 «BbBP BPOKEP» o3Hauaer, 4T0 KnAueHT O3HaKOMWICA C Hacroswen
Oexknapauuen.

Hacroswasa [deknapauuma pa3Mmewaerca bpokepom Takke Ha Caute Bbpokepa no
appecy www.bbrbroker.ru M AgoCTynHa B MHTEpHeETe A1 O3HAKOMJIEHUSI BCEMM
Knuentammu.
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