MpunoxxeHue N2 9
K PernameHnTy okazaHusa OO0 «BBP BPOKEP» 6pokepckux ycnyr (pegakums N2 9)

Mopsaok
onpepesieHuss CTOMMOCTU noprdens, Ha4aslbHOM U MMHMMAJZIbHOW MapXu, a
TaK)Xe NPouYMnX NokKasartesnier B LeNisX KOHTPons obecneyeHnst HeNnOKPbITbIX
NO3ULIMA KJINEHTOB.

1. NMopsaok onpeaeneHns CTOMMOCTU nopTdens

CroumocTb [lopTdens KuveHTa, paccynTbiBAaeTCd B COOTBETCTBUM C  HACTOALLMM
MpunoxeHnem K PernameHTy okasaHuns OO0 «BbP BPOKEP» 6pokepckux ycnyr.

S=>Q,xP,xFXRate,,

iel

roe:

Q;- 3HayeHue MNaHOBOW MO3MUMKM NO i-i LeHHOM bymare wnu i-n BantoTe (danee - i-e
MMYLLECTBO), ONpeaeneHHoe B NOpsaKe, NpeayCMOTPEHHOM B NMyHKTe 4 HacTosiwero lMNopsaka;

I - KONNYECTBO 3HaYeHU MNaHOBbLIX MO3MLIMIA B pacyeTe CTOMMOCTYM Yka3aHHoro MopTtdens
KnueHTa;

P;j - UeHa i-0M LeHHOW ByMaru, BbipaXXeHHas B eAWHWLIAX j-Oi BanioTbl Uu Kypc i-oi
BasIlOTbl MO OTHOLLIEHWIO K j-OM BanloTe, OMpefensieMble B COOTBETCTBMM C MyHKTOM 14
Hactoswero lNMopsaaka;

FXRate; - KypcC j-Oif BanioTbl N0 OTHOLLEHMIO K py6/to, onpeaenseMbin B COOTBETCTBUMN C
nyHkToM 15 Hactosiwero Mopsaka. Ecnu j-oi BantoTon siBnseTcs pybnb, 3HaYeHMe nokasaTens
NPUHUMAETCA paBHbIM 1.

2. NMopsaok pacyeTta HOpMaTUBa NOKPbLITUA pucka HIP1

HopMaTvB NOKpbITUS pUCKa NPy UCMOSTHEHUM NOpPYyYeHU KnneHTa, oTHeCceHHOro bpokepom
K KaTeropusM KrnueHTOB €O CTaHAApTHbIM WAM MOBbIWEHHbIM ypoBHeM pucka (HIMP1),
paccunTbiBaeTcs no dopmyne:

HIIP1 = S — M,,
roe:
S - croumocTb [lopTdens KnueHTa, paccunTbiBaeMass B COOTBETCTBUM C MYHKTOM 1
HacToswwero lNMopsaaka;
M, - pa3Mep HayanbHOM MapXu, pacCYMTbIBAEMbIN B COOTBETCTBUM C MyHKTamu 16 n 17
HacToswero lNopsaka.
3. MNMopsaok pacyeta HoOpMaTUBa NMOKPbLITUSA pucka HIMP2

HopMaTuB NOKpbITUS pUcKa Npu M3MeHeHun ctoumoctu MNopTdens KnmeHTta, OTHECEHHOMO
BpokepoM K KaTeropusm KfMeHToB CO CTaHAAPTHbLIM WN NOBbIWEHHBIM YpoBHEM pucka (HIP2),
paccunTbiBaeTcs no dopmyne:

HIIP2 = S — M,

roe:
S - crtouMmocTtb [lMopTdensa KnueHTa, paccumTbiBaeMass B COOTBETCTBMM C MYHKTOM 1
HacToswero lNMopsagka;
M, - pa3Mep MWHMManbHOW MapXu, PacCYMTbIBaEMbIN B COOTBETCTBUM C MYHKTOM 16
HacTosiwero lMNopsaka.

4. Mopspok pacuerta MnaHoBoOM NO3MLUMK
3HaueHwue MNnaHoBOM NO3nLMK MO i-My UMYLLECTBY ONPeAEnsIeETCs B C/IEAYIOLLEM NOPAAKE:



Qi=4;—L;

roe:
A; - 3HaYeHVe nokKasaTens, onpeaesieHHoro B COOTBETCTBMM C MYHKTaMM 6 1 7 HacTosiLero
MNopsaka;
L; - 3HayeHune rnokasaTtens, onpeaeseHHoro B COOTBETCTBMU C NyHKTaMKn 8 1 9 HacTosLwero
MNMopsaka.

5. Ecw i-oe umywectBo He BXxoauT B [lepeyeHb NIMKBUAHOrO MMYyLLECTBa, 3HayeHue
MnaHoBOM NO3ULUUM MO HEMY MPUHMMAETCS PABHBLIM HYJHO MPU NOSIOXKUTENBHON pa3HULIE MeXAay
3Ha4yeHMeM rnokasartens A; U 3Ha4yeHWeM nokasatens L; , onpeaeneHHbIMU M0 3TOMY UMYLLECTBY
B COOTBETCTBMM C NyHKTaMu 6 - 9 HacToswwero Nopsaka.

B cnyyae ecnu B lNepeyHe NMKBMAHOIO UMYLLIECTBA NpeaycMOTpeHa KpaTHOCTb KONMYyecTea
LleHHbIx 6ymar n (Mnn) MHOCTPaHHBLIX BaNOT, B Npeaenax KOTOporo nofoXuTeslbHOe 3HaveHne
MnaHoBOM MNO3UUMM HE MPUHUMAETCS PaBHbIM HY/O, MOSIOXMTENbHOE 3HayeHune [naHoBoM
MO3MUMM MO TaKMM LEHHbIM 6yMaraM M MHOCTPaHHOW BantoTe MPUHUMAETCS PaBHbIM WX
KONIMYECTBY, KpaTHOMY YKa3aHHOMY MUHUMabHOMY 06beMy LieHHbIX 6yMar 1 (Mnn) MHOCTPaHHbIX
BaoT.

6. Ecnu i-oe MMyLecTBO ABNSIETCS AEHEXHBIMU CPEACTBAMM B €ANHULLAX i-OM BantoTbl, TO
3HauyeHVe MokasaTesns, NpeayCMOTPEHHOro MyHKTOM 4 HacTosiwero lMopsiaka, onpeaensieTcs B
CreaytoLweM nopsake:

Ar=0Qfy+ ) Qb
n

roe:
Q{_‘O - OCTATOK [IEHEXHbIX CPEeACTB B eAnHULAX i-ov BantoThl B cocTaBe MNMopTdens KnveHTa;
ng‘n - CyMMa AEHEXHbIX CPEeACTB B €AMHMLAX i-O BantoTbl, KOTOPasi A0/KHA NOCTYNUTb B
coctas [MopTdens KnueHta B pesynbTate UCMONHEHNS N-ro 0653aTenbCTBa;

7. Ecnm i-oe vMywecTBo siBNsieTCs i-OM LEeHHOM 6ymaroi, TO 3HayeHue nokasaTens,
NpeayCcMOTPEHHOrO NyHKTOM 4 HacTosiwero lMopsiaka, onpeaensercs B CleaytoweM nopsiake:

A= Qfy+ ) Qb
n

roe:
Qfy - ocTaTok i-bix LieHHbIX Gymar B cocTase MopTdens KnueHTa;
Q% - KONMYECTBO i-bIX LieHHbIX ByMar, KOTopoe AOMKHO MOCTYNUTb B cocTas MopTdens
KnueHTa B pe3synbTaTe UCMOoNHEHUS N-ro 0683aTenbLCTBa;

8. Ecnu i-oe nMyLlecTBo SBNSIETCA AEHEXHBIMU CPEACTBaMU B €AMHULAX i-OM BasntoTbl, TO
3HayeHne nokasaTens, npeaycCMOTPEHHOro NyHKTOM 4 HacTosiwero Mopsiaka, onpeaensieTca B
Cneayrolem nopsiake:

L= QlL + Qil:broker + z Qil:k'
k

roe:
Qf - CyMMa [leHeXHbIX 0653aTeNbCTB B €NHNLIAX i-Oi BatoThbl, ABMSIOLWMXCS NPeAMETOM
k-oro 0653aTenbCTB, KOTopble A0/MKHBI BbITb cnonHeHbl n3 MopTdens KnvenTa;
Qlyroker - 3HaUEHMe, onpepensieMoe BpokepoM B COOTBETCTBUM C NMYHKTOM 10 HacTosiLLero
MNopsiaka, ecnu 3To NpeaycMoTpeHo PernameHToM;



QF - 3HaueHue, onpeaensieMoe B Mopsake, NPeaycMOTPEHHOM B MyHkTax 11 u 13
HacTosiwero lMNopsaka.

9. Ecwm i-oe uMyLLECTBO SIBNSETCA i-OM LEHHOW 6ymaroi, TO 3HayeHue nokasaTtens,
NpeayCcMOTPEHHOrO MyHKTOM 4 HacTosilero Mopsiaka, onpeaensieTcs B CreaytoLeM nopsiake:

Li=0t+) 0k
k

roe:

Qf,- KONMMYeCcTBO i-bIX LieHHbIX GyMmar, siBnstowmMxcs npeametoM k-oro o6si3aTenscrs,
KOTOpble A0/MKHbI 6bITb NCMONHEHbI U3 MopTdens KnueHTa;

QF - 3Hauenve, onpepensieMoe B MOpsiAKE, NPEeayCMOTPEHHOM B MyHKTax 12 u 13
HacToswero Nopsaka.

10. lMNokaszaTenb Qﬁbmker, NpeaycMOTPEHHbI MYHKTOM 8 HacTtoswero lopsaka, MOXeT
BK/IIOYATb CyMMbl BO3HarpaXxaeHuni u (unu) Bo3melleHust (onnaTbl) pacxofoB B eAMHMLAX i-0W
Ba/lOTbl, HA KOTOpPble Bpokep BnpaBe paccynTbIBaTb B COOTBETCTBUMKN C PernamMeHToM.

11. Ecnm i-0e MyLLLECTBO SIBNSIETCS AEHEXHBIMU CPEACTBAMU B eAMHULIAX i-OM BantoTbl, TO
3HayeHue nokasaTens QF, npeaycMOTpeHHoe NyHKTOM 8 HacTosiwero lMopsiaka, onpeaensercs
KakK CyMMa AEHEXHbIX CPeACTB, BbIPaXXEHHbIX B eAMHULAX i-OM BantoTbl, MOCTYMNMBLUMX B COCTaB
MopTdena KnueHTta OT TpeTbero nnua, 3a UCKIOYEHNEM CNeayowWwmxX uL;:

1) npodeccMoHanbHOro y4acTHMKa pbiHKA LieHHbIX 6yMar;

2) KIMPUHIOBOW OpraHv3aumu;

3) ynpaBnsioLle KoMNaHnM MHBECTULMOHHbLIX (POHAOB, NAEBbIX MHBECTULIMOHHBIX (POHAOB
N HeroCyaapCTBEHHbIX NEHCUOHHbIX (POHAOB;

4) aKUMOHEPHOro MHBECTULIMOHHOIO (POHAQ;

5) MHOCTpaHHOro OPNANYECKOro NMLA, OCYLLECTBSOWErO B COOTBETCTBUM C €ro JIMYHbIM
3aKOHOM  [1€ATENbHOCTb,  QHANOTMYHYID  AEATENbHOCTM,  OCYLIECTBASIEMOM  JMLAMM,
npeayCcMOTPEHHbIMM MoANyHKTaMn 1 - 4 HacToswero nyHkTa. loaTBep)XAeHWeM TOro, 4to
WMHOCTPaHHOE topnanyeckoe Nnuo MMeeT B COOTBETCTBMM C €ro JIMYHbIM 3aKOHOM MpPaBO Ha
OCYLLEeCTBMIEHME COOTBETCTBYIOLLErO BUAA AEATENbHOCTH, SBMSIETCS €ro NMCbMEHHOE 3aBepeHne,
NOANUCAHHOE YNOSHOMOYEHHbIM JINLIOM 3TOrO IOPUANYECKOro N11La;

6) aMuUTeHTa LeHHbIX ByMar npu BbinsaTe 40Xo4a Mo LeHHbIM ByMaram;

7) dv3nyeckoro nmua;

8) topuanyeckoro nuua, He NpefyCMOTPEHHOro NoAMyHKTaMn 1 - 6 HACTOAWEro NyHKTa,
€C/IM CYMMa [eHeXHbIX CpeacTB NoCTynuna OT Hero no AoroBopy, He SBASIOWEMYCS 4OrOBOPOM
3alMa WMAW KpPeaWUTHbIM [0rOBOPOM, MO KOTOPOMY YKa3aHHOE HOPUAMYECKOE NULO SBMSETCS
KpeauMTopoM, b0 A0roBOpOM, CTOPOHaMM KOTOPOro SBNSAOTCA Bpokep, ero KnueHT u ykasaHHoe
IOpUANMYECKOE NNLIO, KOTOPOe npeaocTaBnsieT KNneHTy AeHeXHble CpeacTBa Ha BO3BPATHOM
OCHOBE, B COOTBETCTBMU C KOTOPbIM Bpokep nepeaaet 3ToMy vy MHGOPMaLMIO O HAXOAALLIMXCS
Yy Hero B pacrnopskeHun AeHexXHblX cpeactBax KnueHTta n (Mnu) ueHHbIx 6ymarax KnueHTa,
HeoOXoaMMYKD W [OCTaTOYHYd B MOMHOM obbemMe Afns  pacyeTa BCeX MoKasaTenew,
NpeayCMOTPEHHbIX HacTosiwmM [lopsiake. [locTynneHne AeHEeXHbIX CpeacTs Mo A0roBopy
NOATBEPXAAETCS YKa3aHNEM Ha AOroBOP B NIATEXHOM [JOKYMEHTE.

12. Ecnm i-0e MMyLLecTBo SBNSIETCS i-OM LEHHOM 6ymMaron, TO 3Ha4yeHue nokasaTens Qif,
npeaycMOTpeHHOoe NYHKTOM 8 HacToswwero Nopsaaka, onpeaensieTcs Kak KOMYecTBO i-bIX LIeHHbIX
6ymar, nocTtynuBlUMX KnneHTy B KayecTBe 3aiiMa MO [JOroBopy 3aviMa OT TPETbero mua,
CTOPOHOW KOTOpOro He sBnsieTcss bpokep, nMbo No AoroBopy, CTOPOHaMM KOTOPOro SIBNISIOTCS
Bpokep, ero KnuMeHT n ykasaHHOe Nuuo, B COOTBETCTBMM C KOTOPbIM Bpokep nepepaeTr aToMy
nmuy MHGOPMaUMI0 O HAXOAAWMXCS B pacnopshkeHun bpokepa AeHexXHbIX cpeactsax u (Mnn)
LleHHbIX 6ymarax KnuneHTa, HeobxoamMMyto U OCTaTOYHYIO B NMOSHOM obbeMe ansl pacyeTa Bcex
nokasaTtenen, NpeaycMOTPeHHbIX HacToawmuM MopaakoM. LieHHble 6ymarun, npeaycMOTpPeHHbIe



HaCToAWMUM NYHKTOM, HE MPUHNMAIOTCA B PpaCHET NOKa3aTens QLL, €C/MN OHU YYTEHbI B NMOKa3aTene
Qe

13. 3HaueHusa nokasaTenen, onpeaensieMble B NyHkTax 11 u 12 Hactosiwero Mopsiaka,
YMEHbLLAKTCS COOTBETCTBEHHO Ha CyMMY AEHEXHbIX CPeACTB WM KOMYECTBO LeHHbIX bymar,
BO3BpALLEHHbIX TPeTbeMy nuuy, OT KOTOporo KMeHTy MOCTYNnuAn yKas3aHHble [EeHEeXHble
CpeacTBa v UeHHble 6ymaru, npu ycnosum Hanmums y bpokepa A0KYMEeHTOB, NOATBEPXKAAIOLLMX
nX BO3Bpar.

14. LleHa oaHOM i-0M LeHHO bymaru P; j onpefensaeTca ucxoas 13 uHdopmaumm o LieHe
nocneaHel CcAaenku C i-oM  LeHHOM 6yMarol, COBEpLUEHHOW Ha QAHOHWMHBIX TOprax,
NpeaoCTaB/IIEMON OpraHM3aTOPOM TOProBAM YY4aCTHUKaM TOPros..

LleHa oaHOM i-OM LieHHOM ByMarn MHOCTPaHHOTO 3MUTEHTa P;;  MOXET 6biTh onpeaeneHa
ncxoas u3 MHgopMaumm o0 LeHe NocneaHen CAENKWU C i-ov LeHHoW ByMaroi, coBepLleHHON Ha
TOprax WHOCTPaHHOrO oOpraHu3aTopa TOProBaM (MHOCTpaHHOW 6upXxu), NpeaocTaBnsemMon
MHOCTPAHHbIM OpraHM3aTopoM TOProBnM (MHOCTPaHHON 6upXKel) ydyacTHMKaM TOproB, €Cnu
0bbeM TOproB i-o LEHHOM OyMarol Ha 3TOM WHOCTPAHHOM OpraHM3aTope TOProBn
(VHOCTpaHHOM 6up)e) 3a nocnegHun KaneHAapHbi  Mecsil, NpeawecTBYOWNA  AHIO
onpeaeneHus LeHbl P; ; , NpeBbiliaeT 06beM TOProB 3a TOT XKe NEepPUOA Y KaX/aoro POCCUMCKOro
opraHu3aTopa TOpProBw.

LleHa P;; no obnuraumm onpeaensietcs ¢ y4eToM HaKom/IEHHOMO NPOLEHTHOTO (KyMNOHHOrO0)
aoxopa.

Bblbop poccuiickoro opraHvM3aTopa TOProBav UM MHOCTPAHHOIO OpraHM3aTopa TOProBy
(MHOCTpaHHOM 6UpXK), MHDOPMaLMS KOTOPOro WCMONb3yeTCs ANs OnpeaeneHusl LEHbl i-OM
LieHHoW 6yMaru, onpeaensieTcs BpokepoM camocTosiTenbHo. Mo ymMonyaHuio bpokep ncnonb3yet
nHdopmaumio NMAO Mockosckast Bupxa.

Kypc i-om BanoTbl P; ;M0 OTHOLEHWIO K j-O/ BanoTe onpeaensercs no npasuiam
onpedeneHus Kypca i-oM BanoTbl K py6no, NpeaycCMOTPeHHbIM B MyHKTe 15 Hactoswero
MNopsiaka.

15. 3HaueHns nokasatens FXRate; ONpeaensioTcs Mcxoas 13 MHhopMaumm 0 nocieaHeMm

Kypce j-OM WMHOCTPaHHOM BanoTbl K Pybto, CMOXMBLUEMCA B XOAE OpraHW30BaHHbLIX TOProB
MHOCTPAHHOM BanOTOW, NPEAOCTABNSEMOM OPraHM3aTOpPOM TOProB/M YYacTHWKaAM TOProB.

B cnyyae, ecnv B COOTBETCTBUM C YCIOBUSIMUM IOrOBOPA, 3aK/TOYEHHOr0 3a CHET MMYLLECTBa,
BXxoasiwero B coctaB MopTdens KnveHTa, AeHeXHble 0653aTenbCTBa, BblPaXXEHHbIE B j-OM
BaNOTE, UCMOMNHAOTCA B pybnsx no hMKCMpPOBaHHOMY KypCy, M3BECTHOMY CTOPOHaM AOroBOpa,
rnokasatefib FXRatej NPUHAMAET 3HAYeHWE TaKoro (PMKCMPOBAHHOrO Kypca C MOMEHTa, B
KOTOpbIA OH 6bln ony6nnMkoBaH NMBO CTan M3BecTeH Bpokepy B COOTBETCTBUM C YC/IOBUSIMU
[I0roBopa.

16. Pa3mep HauanbHOM Mapxu M, 1 pa3mep MuHUManbHON Mapxu M, onpeaensioTcs B
OTHOLWeHUM Kaxxaoro MopTtdensa KnveHTa no cneayowmm dopmynam:

My = ) Max(RS; RyD;
iel
Mx = 05 X Mo,

R§; = Max(Q; x P;; x FXRate; x D}'; 0);
R(;i = Max(_Qi X Pl] X FXRate] X Dl;' 0);

roe:
Q; w1 - nokasaTenu, NpeaycMOTPeHHbIE B NMyHKTe 3 HacTosiLiero Mopsaka;



Di-']-‘ - 3Ha4YeHWe HayasIbHOW CTaBKM pUCKa yMeHbLLEeHMS CTOMMOCTU i-ro MyLLLecTBa (B aonax

€AMHMLbI) KOTOpPOE pacCyMTLIBAETCS WMCXOAS M3 M3MEHEHWM YKasaHHbIX LeH B j-OM BantoTe,
onpefeneHHoe B COOTBETCTBMM C NyHKTamMn 17 - 21 HacTosiwero lMNopsaka;
Djj - 3HaUeHMe HaYasbHOM CTABKW PUCKA YBEIMYEHNS CTOUMOCTY i-r0 UMYLLECTBA (B AONAX
€ANHMLbI) KOTOPOE pacCUMUTLIBAETCS WMCXOAS M3 M3MEHEHWUW YKa3aHHbIX LEeH B j-OM BantoTe,
onpefeneHHoe B COOTBETCTBMM C NyHKTamn 17 - 21 HacTosiwero lMNopsaka;

17. Ecnm i-oe nmyLecTBo BxoauT B coctas MopTdens KnneHTa, OTHECEHHOMO K KaTeropmm
KNneHToB C MOBbIWEHHBIM YPOBHEM PUCKA, 3HAYeHUs Ha4vaslbHbIX CTaBOK pUCKa D{; u D,
npeaycMOTpeHHble MyHKTOM 16 Hactosiwero lopsaka, onpeaensitoTcs Kak COOTBETCTBEHHO
CTaBKM W MCXoas u3:

1) CTaBOK M KOpPPEKTUMPYIOWMX YKa3aHHble CTaBKU KO3I(PMUUNEHTOB, MPUMEHSIEMbIX
KNMPVUHIOBOM OpraHv3aumMe npu  OCYLECTBIEHUM KIMPUHra C Y4YacTMEM LIEHTPasibHOro
KOHTpareHTa Ans onpeaeneHnsl pasmepa obecneyeHms UCNofHeEHUs 06a3aTenbCTB U3 CAENKU C
i-bIM MMYLLECTBOM (3@ UCKNIOYEHMEM KOMSIEKTUBHOIO KIIMPUHIOBOro obecnedenus), Tpebyemoro
OT YYaCTHWKa K/IMPUHIa B OTCYTCTBUE Y HEro UHbIX 0653aTeNbCTB, AOMYLEHHbIX K KIIMPUHTY;

2) CTaBOK W KOPPEKTUPYIOLWMX YKa3aHHble CTaBKM KO3(MULUMEHTOB, pacCYMTaHHbIX
KIMPUHIOBON OpraHusauuein B COOTBETCTBMM C TpeboBaHusiMM ab3aua BTOpOro MyHkTa 18
HacToswero Mopsaka, HO He MPUMEHSIEMbIX KIMPUHIOBOM OpraHM3aumein npy OCyLLEeCTBAEHWUM
KNMMPUHra C Yy4yaCTMeM LEHTPasibHOr0 KOHTpareHTa, eCcin KAUMPUHIoBasl OpraHu3auus
paccynTbiBaeT Takne CTaBKM M KOpPPeKTUpYoLWmne Ko3pdUUNEHTHI.

18. CraBkn, npeaycMoTpeHHble noanyHktamMM 1 u 2 nyHkta 17 Hactoswero lopsaka
(manee - CTaBKM KIMPUHIOBOM OpraHv3auun), MoryT 6biTb MCMONb30BaHbl AN OnpeaeneHus
pa3Mepa HauanbHon Mapxu ans KnneHToB, OTHECEHHBIX K KaTeropun KNnMeHTOoB € NOBbILEHHbIM
YPOBHEM pucKa, NPV YCNOBWMM, YTO OHW PACKPbITbl Ha O(UUMANBLHOM CalTe K/MPUHIOBOM
opraHm3aumn B MHOOPMALIMOHHO-TEIEKOMMYHUKALMOHHOM ceTn "MIHTepHeT".

CTaBKV KNMPVHIOBOM OpraHM3aummn MoryT 6biTb MCMOb30BaHbI A5 ONpeaeneHns pa3mepa
HauanbHon Mapxwu anst KNMeHToB, OTHECEHHbIX K KaTeropuv KnmMeHTOB C MOBbILEHHbIM YPOBHEM
pUCKa, €C/M yKa3aHHas CTaBkKa K/IMPUHIOBOM OpraHM3auuy NpEeBbILLAET U3MEHEHMUS LiEHbI i-0ro
uMmylecTBa (MO MOAY/IO) 3@ YCTAHOBNEHHbBIN K/IMPUHIOBOM OpraHu3aumMent nepuoa B TeyeHue
OAHOro rofa C YPOBHEM HAAEXHOCTU He MeHee 99 mpoueHToB. py 3TOM, €Cn yKasaHHbIM
nepuod, YCTaHOBMEHHbIA KIMPUHIOBOM OpraHu3aumel, He paBeH [BYM TOProBblM [HSIM,
3HAYEHMs HaYaslbHbIX CTaBOK pucka D2%; un D25; onpeaenstoTcs BpokepoM kak

2
D2t =1-(1 —‘r‘g'i)\/;;

2

D25, =1+ ro‘i)\g -1,

roe:

Toi  To; - CTABKW K/IMPUHIOBOW OpraHu3auum, NpuMeHsieMble KIMPUHIOBON OpraHu3aumei
COOTBETCTBEHHO ANS Clly4ast YMEHbLUEHUS CTOMMOCTH i-ro MMyLLecTBa (B AONSX eAvHUUbI) U Ans
Cry4as yBenMYeHns CTOMMOCTM i-ro uMyLlecTsa (B 40NSX €4ANMHULbI);

T - nepuod, YCTaHOBNEHHbIN NS OMpeAeneHus CTaBKU KIMPWUHIOBOW OpraHvM3auum,
NCUYNCNSIEMBIN B KOJIMYECTBE TOProBbIX AHEN.

Ecnu B OTHOLWIEHMM i-0r0 MMYyLLECTBa MPUMEHSETCS UK paccunTaHa bonee yem oaHa CTaBka
KJIMPUHIOBOWM OpraHv3aumu, B TOM YMC/ie B CBS3M C TEM, YTO Takue CTaBKM MPUMEHSIIOTCS Wn
paccynTaHbl HECKONMbKUMU KJIMPUHIOBLIMW OpraHu3aumnsmu, bpokep BnpaBe caM OMpeaenunTb
KJIMPUHIOBYIO OpPraHM3aumio, a TakKe KOHKPETHYIO CTaBKy M3 yKa3aHHbIX CTaBOK MCMOb30BaThb.
Mpy M3MEHEHMM 3HAYEHWUSI CTABKU KJIMPUHIOBOM OpraHM3aumun, KOTOPYH Mcronb3oBan Bpokep
AN onpeaeneHus pa3Mepa HayanbHOM MapXxu, HOBOE 3HaUYEHNE YKa3aHHOW CTaBKW AO/MKHO ObITb
MCrnonb3oBaHO bpokepoM He no3aHee OAHOro Yaca C MOMEHTa ee PacKpbITUS Ha oduuUmManbHOM
caiTe KIMPUHIrOBOWN OpraHM3aummn B MHPOPMaLMOHHO-TENTEKOMMYHUKALIMOHHOM ceTh "UHTepHeT"



WM C MOMEHTa NpeaocTaBeHns bpokepy KIMPUHIOBOW OpraHM3aumen CBeaeHniA 06 ykasaHHOM
CTaBKe.

19. Ecnum i-oe nmywecTso BxoauT B cocTaB MopTdens KnneHTta, OTHECEHHOrO K KaTeropmm
KnneHToB CO CTaHOAPTHbIM YPOBHEM pUCKA, 3HAYEHUS HayallbHbIX CTaBOK PUCKa D{; n Dy,
npeaycMoTpeHHble MyHKTOM 16  HacTtosiwero [lopsigka, onpenensitioTcs Kak — CTaBKu
COOTBETCTBEHHO D1}; u D1g;, B CneaytoweM nopsiake:

D1, =1—(1-D2})%

D1y; = (14 D25)% — 1,

roe:

D1¢;, D1g; - 3HayeHus CTaBOK pWCKa, MpeaycMOTpeHHble B MyHKTe 16 HacToswero
Mopsaka.

20. Ecnu i-ov BantoTou siBNsieTcs py6b, 3HaYEHNSt Ha4aIbHOW CTaBKM pyUcKa NPUHUMAETCS
PaBHOW Hy/IO.

21. bpokep Bnpaee MCNosb30BaTbh ANS Kaxaoro otaenbHoro MopTtdens KnueHta 6onee
BbICOKME 3HAYEHMSA HaYasibHbIX CTABOK PUCKA MO CPAaBHEHMUIO C ONpPeAensieMbiM1 B COOTBETCTBUN
C nyHkTamu 17 - 19 Hactoswero Mopsaka.

TekcT HacTosiwero Mopsaka NoaneXxuT pasMelleHnio Ha oduumanbHoM Caite bpokepa B
MHOPMALIMOHHO-TENTIEKOMMYHMKALMOHHON ceTu «MHTepHeT»: www.bbrbroker.ru.

Bpokep C y4yeToM MpUMEHMMOro 3aKOHOAATENbCTBa B N060e BpeMs B OAHOCTOPOHHEM
nopsiaKe BNpaBe BHOCUTb U3MEHEHUs! B HacTosWwmMin Mopsiaok, B TOM uncne yTBepXAaTb €ro B
HOBOM pefakuMnm B OAHOCTOPOHHEM ropsiake. MHdOopMauMsi 0 BHOCMMbIX M3MEHEHWSX Wn
yTBEPXAEHUM HOBOM pepakumm lMopsaka nybnukyetcs Ha odwuumansHoM Caiite Bpokepa B
MHMOPMaLIMOHHO-TENEKOMMYHUKALMOHHON ceTn «MHTepHeT»: www.bbrbroker.ru.

Bce u3MeHeHMsi M pononHeHus B HacToswmi [Mopsaok BCTynaloT B culy C AaThl
onybnnkoBaHWsi HOBOW peaakummn PernameHTa okasaHus OO0 «BBP BPOKEP» 6pokepckux ycnyr
Ha odwuumanbHom CainTe bpokepa B MHMDOPMALMOHHO-TENEKOMMYHUKALMOHHON  CETU
«UHTepHeT»: www.bbrbroker.ru

KnveHT B Uensx CBOEBPEMEHHOrO O3HAKOMEHUS C WU3MEHEHWSAMU W [OMOSIHEHUSMU
HacTtosiero Mopsaka obs3yeTcs He pexxe OAHOro pasa B Hefeslo CaMOCTOATENIbHO UK Yepes
YNOMHOMOYEHHbIX UL, obpawatbcs Kk bpokepy Ha oduumanbHbii Cant  Bpokepa B
MHOPMALIMOHHO-TETIEKOMMYHMKALMOHHOW ceTu «MHTepHeT»: www.bbrbroker.rus a ceeaennsimm
06 M3MeHeHusX, NponsseaeHHbIX B [Topaaok.



http://www.bbrbroker.ru/

